
15026896
OMSAPPROVAL

SECURITIES AND EXUM Am,e.a..udlMISSION OMB Number: 3235-0123

' ' ' Expires: March 31, 2016
Estimated average burden

NUAL AUDITED RE hours per tesponse.. .. 12.00

FORMX-17&§ cessin SEC FILE NUMBER

PART 111 TctiOn a-32os2

JUL 2015
FACING PA ,

Information Required of Brokers and Dealerg lirl tion 17 of the
Securities Exchange Act of 1934and Rule Thereunder

REPORT FOR THE PERIOD BEGINNING 05/01/14 AND ENDING 04/30/15
MM/DD/VY MM/DD/Y Y

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: PSA Equities, Inc. OFFICIAL USE ONLY

A DDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM ID.NO.

11311 McCormick Road, 5* Floor
(No. and Street)

Hunt Valley Maryland 21031-8622
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Raymond Sweet (443) 798-7497
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Arthur F.Bell, Jr. & Associates, L.L.C.
(Name - if individual, state last, first, middle name)

201 International Circle,Suite400 Hunt Valley, Maryland 21030 .
(Address) (City) (State) (Zip Code¶

CHECK ONE: *

2) Certified Public Accountant

D Public Accountant

0 Accountant not resident in United States or anyof its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption f Pomthe requirement that the annual report be covered by the opinion of an independent public accountant
must he supported by a statement offects and circumstances relied on as the basis for the exemption. Seesection 240.17a-5(eM2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

sEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Raymond Sweet , swear(or affirm) that,to the bestof
my knowledge and belief,the accompanyingfinancial statementsandsupporting schedulespertaining to the firm of

_PSA Equities, Inc. i as

of April 30 , 20 _ 15 ,aretrue andcorrect.I further swear(or affirm) that

neither the company nor any partner,proprietor,principal officer or director hasany proprietary interest inany account
classified solely asthat ofa customer,except asfollows:

Signatdre

Chief Financial Officer
Title

County of: À ÑJD

The foregoing nstrument was acknowledged before me this I S day of .li,A.AI.E Ž IO

By: IO ÎÑICI NiŸÍO My CommissionExpires:

Public Na nied) Denise Patricia Harris
. . NotaryPublicHarfordCounty,MD

(() [( My commissionexpires 10/16/2016
otary Pu nature]

This report** contains (check all applicable boxes):
0 (a) Facing page.
E (b) Statement of FinancialCondition.
E (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' orSoleProprietor'sCapital.

(f) Statement of Changes in Liabilities Subordinatedto Claims of Creditors.
2 (g) Computation of Net CapitaL
0 (h) Computation for Determination of ReserveRequirements Pursuantto Rule 15c3-3.
e (i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

(i) A Reconciliation,includingappropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

0 (I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethedate of the previous audit.

**For conditions of confidential treatment ofcertain portions ofthis filing, seesection 240,17a-5(e)(3).
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+ ARTHURBELLCPAs
TESTED AND TRUSTED

201 International Circle, suite 400 Tel: 410.771.0001 Fax: 410.785.9784
Hunt 'íaley. Maryland 21030 «ww arthurbellcpas.com

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof DirectorsandStockholderof
PSAEquities,Inc.

Wehaveauditedthe accompanyingfinancialstatementsof PSA Equities,Inc.(the Company),whichcomprisethe statement
of financialconditionasof April30, 2015,andthe relatedstatementsof operations,changesinstockholder'sequity,andcash
flowsfor the year thenendedthatarefiled pursuantto Rule17a-5 underthe SecuritiesExchangeActof 1934,andthe related
notestothefinancialstatementsandsupplementalinformation.TheCompany'smanagementisresponsibleforthesefinancial
statements.Our responsibilityis to expressanopiniononthesefinancialstatementsbasedonouraudit.

We conductedour audit in accordancewith standardsof the Public CompanyAccountingOversightBoard(UnitedStates).
Those standards requirethatweplanandperformthe auditto obtain reasonableassuranceaboutwhetherthe financial
statementsarefree of materialmisstatement.TheCompanyis notrequiredtohave,norwereweengagedtoperform,an audit
of its internalcontroloverfinancialreporting.Ourauditincludedconsiderationof internalcontroloverfinancialreportingas a
basisfordesigningauditproceduresthatareappropriateinthecircumstances,butnotforthe purposeofexpressinganopinion
on the effectivenessof the Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.An
audit also includesexamining,ona test basis,evidencesupportingthe amountsanddisclosuresin thefinancialstatements,
assessingthe accountingprinciplesused and significantestimatesmadeby management,as wellas evaluatingthe overall
financialstatementpresentation.We believethatourauditprovidesa reasonablebasisfor ouropinion.

In ouropinion,the financialstatementsreferredtoabovepresentfairly, in all materialrespects,the financialpositionof PSA
Equities,Inc.as ofApril 30, 2015, andthe resultsof itsoperationsanditscashflows for the yearthen ended inaccordance
withaccountingprinciplesgenerallyacceptedin the UnitedStatesofAmerica.

Thesupplementaryinformationonpages 10and 11havebeensubjectedtoauditproceduresperformedinconjunctionwith the
audit of PSAEquities,Inc.'s financial statements.The supplementalinformationis the responsibilityof the Company's
management.Ouraudit proceduresincludeddeterminingwhether the supplementalinformationreconcilesto the financial
statementsor the underlyingaccountingandother records,asapplicable,andperformingproceduresto testthe completeness
and accuracyof the informationpresentedin thesupplementalinformation,includingits formandcontent, is presented in
conformitywithRules17a-5 ofthe SecuritiesExchangeActof 1934.Inouropinion,thesupplementalinformationisfairlystated,
in all materialrespects,in relationto thefinancialstatementsasa whole.

HuntValley,Maryland
June19,2015



PSAEQUITIES,INC.
(Awholly ownedsubsidiaryof PSAFinancial,Inc.)

STATEMENTOF FINANCIALCONDITION

APRIL30,2015

ASSETS
Cash $ 87,593
Commissionsreceivable 27,491
Duefromaffiliates,net 1,071,422
Prepaidexpensesandotherassets 7,375

Totalassets $ 1,193,881

LIABILITIES
Commissionspayable $ 15,928
locometaxpayable 5,571
Deferredtaxliability 3,461

Totalliabilities 24,960

STOCKHOLDER'SEQUITY
Commonstock- 5,000,noparvalue;shares

authorized;100sharesissuedandoutstanding 4,000
Additionalpaid-incapital 1,000
Retainedearnings 1,163,921

Totalstockholder'sequity 1,168,921

Totalliabilitiesandstockholder'sequity $___1,193.881

Seeaccompanyingnotes. 2



PSAEQUITIES,INC,
(Awholly ownedsubsidiaryof PSAFinancial,Inc.)
STATEMENTOFOPERATIONS

FoRTHE YEARENDEDAPRIL30,2015

REVENUE

Commissionincome $ 537,495
Feeincome 706

Totalrevenue 538,201

EXPENSES

Commissionexpense 126,663
Salariesandothercompensation 218,822
Computerexpensesanddataprocessing 20,891
Licensingfees 17,328
Otheroperatingexpenses. 19,323
Professionalfees 21,560

Totalexpenses 424.587

Incomefromoperations 113,614

OTHEREXPENSES
Interestexpense 0

Incomebeforeprovisionforincometaxexpense 113,614

PROVISIONFORINCOMETAXEXPENSE (44,816)

NETINCOME $ 68,798

Seeaccompanyingnotes. 3



PSAEQUITIES,INC.
(Awholly ownedsubsidiaryof PSAFinancial,Inc.)
STATEMENTOFCHANGESINSTOCKHOLDER'SEQUITY

FoRTHE YEARENDEDAPRIL30,2015

Additional
Common Paid-in Retained
S_tog Capital Earnings Total

Balancesat
April30,2014 $ 4,000 $ 1,000 $ 1,095,123 $ 1,100,123

Netincomefortheyearended
April30,2015 - - 68,798 68,798

Balancesat
April30,2015 $ 4,000 $ 1,000 $ 1.163,921 $ 1.166,921

Seeaccompanyingnotes. 4



PSAEQUITIES,INC.
(Awhollyownedsubsidiaryof PSAFinancial,Inc.)
STATEMENTOFCASHFLOWs

FoRTHE YEARENDEDAPRIL30, 2015

Cashflowsprovidedby operatingactivities
Netincome $ 68,798
Adjustmentsto reconcilenet incometonetcashand
cashequivalentsprovidedbyoperatingactivities:

Effectsofchangesinassetsandliabilities:
Commissionsreceivable 6,049
Duefromaffiliates,net (38,829)
Incometaxreceivable 3,733
Prepaidexpensesandotherassets 379
Commissionspayable (5,597)
Incometaxpayable 5,571
Deferredincometax (149)

Netcashandcashequivalentsprovidedbyoperatingactivities 39,955

Cash- beginning of year 47.638

Cash- endofyear $ 87,593

SupplementalDisclosureof CashFlowinformation
incometaxespaid $ 81,913

Seeaccompanyingnotes. 5



PSAEQUITIES,INC,

(A wholly ownedsubsidiary of PSAFinancial,Inc,)

NOTESTO FINANCIALSTATEMENTS

FoRTHE YEARENDEDAPRIL30,2015

Note1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

A. NatureofBusiness

PSAEquities,Inc.(theCompany)isincorporatedin theStateofMarylandandisa brokerldealerofsecurities.
The Companyis a wholly-ownedsubsidiaryof PSAFinancial,Inc.,an indirectlywholly-ownedsubsidiary of
PSAInsurance& FinancialServices,LLC.(theParent).The Companyis registeredwiththeSecuritiesand
ExchangeCommission(SEC)and isa memberof the FinancialIndustryRegulatoryAuthority(FINRA),and
is thereforesubjecttocertainregulatoryrequirementsincludingthe maintenanceof a certainamountof net
capital.

The Company is subject to the provisionsof Rule 15c3-3 of the SecuritiesandExchangeCommission.
However,theCompanycurrentlyoperatespursuanttotheexemptiveprovisionsof paragraph(k)(1)ofRule
15c3-3.ThisprohibitstheCompanyfromdoingbusinessinanythingotherthanmutualfundsandvariable
annuitiesandalsoprohibitsthe Companyfromcarryingclientmarginaccounts,or otherwiseholdingclient
fundsorsecurities,orperformingcustodialdutieswithrespectto clients'securities.

B. BasisofAccounting

Thefinancialstatementshave beenpreparedon the accrualbasis of accountingin accordancewith
accountingprinciplesgenerallyacceptedin the UnitedStatesof America(U.S.GAAP). The Financial
AccountingStandardsBoard(FASB)AccountingStandardsCodification(the"Codification")isthesinglesource
ofU,S.GAAP.

C. Useof EstimatesinPreparingFinancialStatements

TheCompanyhasmadea numberofestimatesandassumptionsrelatingtothereportingofassets,liabilities,
revenues,expenses,andtheirrelateddisclosuresto preparethesefinancialstatementsinconformitywith
U.S. GAAP.Actualresultscoulddifferfromthoseestimates.

D. CommissionincomeandExpense

TheCompanyentersintosalesagreementswith thirdpartymutualfundsand insurancecompanies.The
servicesare performedbythesales personnelofthe Parent.TheCompany'scommissionincomeisearned
fromthe thirdpartymutualfundsandinsurancecompaniesthroughthebrokeringof securitiestransactions.
Substantiallyallcommissionincomeisrecordedwhentheservicesareprovidedandtheincomeisreasonably
determinable.

A portionof thecommissionincomeis paidto thesalespersonnelof the Parentpursuantto theapplicable
employmentagreementsbetweensuchpersonnelandtheParent.Theamountspaidtothesalespersonnelare
recordedincommissionexpenseinthe statementofoperations.Commissionexpenseisincurredandrecorded
whenthecommissionincomehasbeenreceivedbythe Company.
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PSAEQUITIES,INC.
(A wholly ownedsubsidiaryof PSAFinancial,Inc.)

NOTESTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHE YEARENDEDAPRIL30,2015

Note1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

E. IncomeTaxes

Incometaxesareaccountedforundertheassetandliabilitymethod.Deferredtaxassetsandliabilitiesare
recognizedfor the future tax consequencesattributableto differences betweenthe financialstatement
carryingamountsof existingassetsandliabilitiesandtheirrespectivetaxbasesandoperatingloss,andtax
creditcarryforwards.Deferredtaxassetsandliabilitiesaremeasuredusingenactedtax ratesexpectedto
applytotaxableincomein the years in whichthose temporarydifferencesareexpectedto be recoveredor
settled.The effectondeferred taxassetsandliabilitiesof a change in taxratesisrecognizedin theresultsof
operationsin the periodthat includestheenactment date.The measurementof a deferredtax asset is
reduced, if necessary, by a valuationallowance if it is more likely thannot that someportionor all of the
deferredtaxassetwillnotberealized.

Note2. COMMISSIONSRECEIVABLE

Commissionsreceivablerepresentamountsdue to the Companyfrommutualfundcompaniesrelatingto client
securitytransactionsoriginatedbytheCompany.

TheCompanyutilizestheallowancemethodto providefordoubtfulaccountsbasedonmanagement'sevaluationof
the collectabilityof commissionsreceivable.Basedon historicalcollectionexperienceand a reviewof current
commissionsreceivable,the Company believes all commissionsreceivable will be collected.Accordingly,no
allowancefor doubtfulaccountshas beenrecordedas of April30,2015.

Note3. NETCAPITALREQUIREMENTS

TheCompanyissubjecttotheSecuritiesandExchangeCommissionUniformNetCapitalRule(SECRule15c3-1),
which requiresthe maintenanceof minimumnet capitalof $5,000and requiresthat the ratio of aggregate
indebtednessto netcapital,bothas defined,shallnotexceed15to 1 (and theruleofthe"applicable"exchangealso
providesthatequitycapitalmaynot be withdrawnor cashdividendspaid if the resultingnetcapitalratiowould
exceed10to 1).At April30,2015,theCompanyhadnetcapitalof $77,007,whichwas$72,007in excessof its
requirednetcapital,andtheCompany'snetcapitalratiowas0.28to 1.

Note4. RELATEDPARTYTRANSACTIONS

TheCompanysharesofficespaceandpersonnelwithaffiliatedcompanies.Atthediscretionofmanagement,certain
personnelexpenses arecharged to theCompany.DuringtheyearendedApril30,2015personnelcoststotaling
$218,822werechargedto, andpaidby,theCompany.TheParentis obligatedto payall indirectexpensesof the
Company.TheCompanyhasnoobligationtoreimburseorotherwisecompensatetheParentforsettlingtheliability
relatedto allor portionsof suchcosts,andtheamountofthesecostsis notdetermined.Thisagreementaffectsthe
Company'sfinancialpositionandoperatingresultsina mannerthatdiffers fromthosethatmighthavebeenachieved
if theCompanywasautonomous.

TheCompanydoesnotmaintainanoperatingcashaccounttopayexpenses.Alldirectexpensesof theCompany
arepaidbytheParentandreimbursedbytheCompany.
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PSAEQUITIES,INC.
(Awholly owned subsidiaryof PSAFinancial,Inc.)

NOTEsTOFINANCIALSTATEMENTS(CONTINUED)

FoRTHE YEARENDEDAPRIL30,2015

Note4. RELATEDPARTYTRANSACTIONS(CONTINUED)

Thedue fromaffiliatesrepresentsa receivablefromP.S.A.Holdings,Inc.("Holdings"),a relatedparty,and is the
resultofcashtransferredfromtheCompanyto Holdingsinorderto payexpensesonbehalfof theCompany.Asof
April30,2015,transfersof cashfromthe Companyto HoldingsexceededtheexpensespaidbyHoldingson behalf
of the Company.The receivable will be settled throughfutureexpensepaymentsby Holdingson behalf of the
Companyandbythesaleproceedson the pendingsaleofthe PSAEquitiesdivisionoftheparentcompany.

Note5. INCOMETAXES

TheCompanyfilesa consolidatedU.S. federaltax returnwithits Parent.TheCompanyhaselectedto allocateits
portionof thecurrentanddeferredtaxesbytreatingitsoperationsas if it werea stand-aloneentity.Theprovision
for incometax differsfrom theprovisionthatwouldresultfrom applyingfederal statutoryrates to incomebefore
provisionfor incometaxdue primarilyto theeffectof statetaxes.TheCompanyhasreduceditsamountduefrom
affiliatesas ofApril30,2015as a resultof the incometaxprovision,as theParentwillpayincometaxeson behalf
of the Company.TheCompanyfiles a stand-alonestatetax return,andas a result,the Companyhasrecorded
incometaxespayableof $5,571as of April30,2015. TheCompanyhasrecordeda deferredtax liabilitytotaling
$3,461 asof April30, 2015.

Theprovisionfor incometaxesfor theyearendedApril30,2015consistsof:

Current Deferred T_otal

Federal $ 35,561 $ (118) $ 35,443
State 9,404 (31) 9,373

$ 44.965 $ __(149) $ 44.816

The reconciliationofthe federalstatutoryincome taxratetotheeffective incometax rate isas follows:

UnitedStatesstatutoryrate 34.00%
Stateincometaxes(netoffederalbenefit) 8.25%
Other (2.80)%

Effectiverate - 39.45%

Thecomponentsofthenetdeferredtax liabilityasof April30,2014areas follows:

Deferredtaxliabilities:
Prepaidexpenses $__ ..3A&1

ThedifferencebetweentheCompany'sreportedincometaxprovisionandtheincometaxprovisionthatwould have
resultedfrom applyingfederalstatutorytax ratesto the pre-tax incomefromoperationsrelatesto the effect of
permanentdifferencesandstateincometaxes.

The Companyhasadoptedthe FASB'srequirementsfor accountingfor uncertaintax positions.TheCompany
determinedthatitwasnotrequiredto recorda liabilityrelatedtouncertaintaxpositionsasof April30,2015.
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PSAEQUITIES,INC,

(Awholly ownedsubsidiaryof PSAFinancial,Inc.)

NOTESTO FINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEARENDEDAPRIL 30,2015

Note5. INCOMETAXES(CONTINUED)

TheCompanyrecognizesinterestandpenaltiesaccruedonanyunrecognizedtax exposuresas a componentof
incometaxexpense.TheCompanydoesnothaveanyamountsaccruedrelatingtointerestandpenaltiesasof April
30,2015.

The federalandstateincometaxreturnsoftheCompanyfor2015,2014,2013,and2012aresubjecttoexamination
by theIRSandstatetaxingauthorities,generallyfor threeyearsaftertheyarefiled.

Note6. INDEMNIFICATIONS

In the normalcourseof business,the Companyentersintocontractsandagreementsthatcontaina varietyof
representations and warrantiesand which provide general indemnifications.The Company's maximumexposure
underthese arrangementsisunknown,asthis wouldinvolvefutureclaimsthat maybemadeagainsttheCompany
thathave notyetoccurred.The Companyexpectstheriskof anyfutureobligationundertheseindemnificationsto
be remote.

Note7. SUBSEQUENTEVENTS

ManagementevaluatedsubsequenteventsthroughJune19,2015,thedatethefinancialstatementswereissued,
andhasdeterminedthereis onesubsequenteventthatrequiresdisclosure.TheParentCompanyis indiscussions
to sell itswealthmanagementpracticeto anotherfirm. PSAEquities,Inc.willnotbeincludedin thetransactionbut
willdiscontinueoperationsonce thetransactioniscompleted.Thepurchaseagreementis expectedtobesignedin
June2015, at whichtime managementwillhave120daysto transferallof theaccountstothebuyer'splatform.

9



PSAEQUITIES,INC.
(Awhollyownedsubsidiaryof PSAFinancial,Inc.)

SUPPLEMENTARYINFORMATION



PSAEQUITIES,INC.
(Awholly ownedsubsidiary of PSAFinancial,Inc.)

COMPUTATIONOFNETCAPITALUNDERRULE15c3-1 OFTHESECURITIESANDEXCHANGECOMMISSION

APRIL30,2015

Totalstockholder'sequity $ 1,168,921
Deductionsfor nonallowableassets

Commissionsreceivable $ 13,117
Duefromaffiliate 1,071,422
Prepaidexpensesandother assets 7,375 1 091.914

Netcapital 77,007

Minimumnetcapitalrequired(greaterof6-2/3%ofaggregate
indebtednessor$5,000) 5.000

Excessnetcapital $ 72.007

Netcapitalless120%ofminimumnetcapitalrequired L_ 21,007

Totalaggregateindebtedness(Note1 below) $ 21499

Percentageofaggregateindebtednesstonetcapital 27.92%

StatementPursuantto Paraqraph(d)of Rule17a-5:

There areno materialdifferences betweenthe computationof netcapitalandaggregateindebtednessrequiredpursuantto
Rule15c3-1 containedaboveand the correspondingcomputationpreparedby, and includedin, the Company'sunaudited
originalPartil FocusReportfilingasof April30, 2015andnodifferencesbetweenthecomputationaboveandtheCompany's
unauditedamendedPart || FocusReport filingsasofApril 30,2015.

Note1 - ComputationofAggregateIndebtedness

TotalaggregateindebtednessatApril30,2015 isasfollows:

Totalliabilities $ 24,960
Lessdeferredtaxliability 3.461

Aggregateindebtedness _$ ___ 21,499
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PSAEQUITIES,INC.

(Awholly ownedsubsidiaryof PSAFinancial,Inc.)

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDEREXHIBITA OFRULE15c3-3AND
INFORMATIONRELATINGTO POSSESSIONORCONTROLREQUIREMENTSUNDERRULE15c3-3

APRIL30, 2015

Memberexemptunder15c3-3(k)(1)as theCompanyconductsLimitedBusiness(mutualfundsandvariableannuitiesonly)anddoesnotcam;clientassets.
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PSAEQUITIES,INC.
(Awhollyownedsubsidiaryof PSAFinancial,Inc.)

REPORTOFINDEPENDENTREGISTEREDPUBLIC
ACCOUNTINGFIRMREGARDINGEXEMPTIONREPORT

AND

EXEMPTIONREPORTPURSUANTTORULE17A-5OFTHE
SECURITIESANDEXCHANGECOMMISSION

FortheYearEndedApril30,2015



4 ARTHURBELLCPAs
TESTED AND TRUSTED

201 International Circle, Suite 400 Tel: 410.771.0001 [ Fax: 410,785.9784
Hunt Valley, Maryland 21030 www.adhurbellcpas com

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholderof,

PSAEquities,Inc.

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhich(1)PSAEquities,Inc.
identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichPSAEquities,Inc.claimedanexemptionfrom17C.F.R.
§240.15c3-3:(1) (the "exemptionprovisions");and (2) PSAEquities,Inc.statedthat PSAEquities,Inc.met the identified
exemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.PSAEquities,Inc.'smanagementis responsible
forcompliancewiththeexemptionprovisionsanditsstatements.

OurreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccountingOversightBoard(UnitedStates)
and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutPSAEquities,Inc.'scompliance
with the exemptionprovisions.A reviewis substantiallyless inscopethanan examination,the objectiveof which is the
expressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedonourreview,wearenotawareofanymaterialmodificationsthatshouldbemadetomanagement'sstatementsreferred
to aboveforthemto befairlystated,inallmaterialrespects,basedontheprovisionssetforthinparagraph(k)(1)of Rule15c3-
3 undertheSecuritiesExchangeActof 1934.

HuntValley,Maryland
June19,2015
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PSA Equities, Inc.
Exemption Report

PSA Equities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to bemade by certain brokers and dealers").

This Exemption Report was prepared as required by 17 C,F.R.§240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17C.F.R.§240.1503-3 under the provisions of 17C.F.R.§240.15c3-3 (k)(1).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 24o.15c3-3(k)
throughout the most recent fiscal year without exception.

PSA EQUITIES, INC.

I, Raymond Sweet, swear (or affirm) that, to my best knowledge and belief, this ExemptionReport is true and correct.

By:

Title: Chief Financial Officer, PSAEquities, Inc.

Date of report: É / 'Î S


